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In the following pages we have aimed at compiling tables which will show summary figures for as many nations of 
the world as possible, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 

records. We propose im these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 

* “League of Nations Monthly Bulletin of Statistics.” 
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THE STATE OF TRADE AT HOME AND ABROAD. 


During the past few weeks the business situation has 
disappointed all hopes of improvement that were enter- 
tained earlier in the year. The Economist indices of busi- 
ness activity, published on another page, are generally 
drooping. Raw material imports were substantially worse 
in April than in the preceding month or than in April 
last year. Consumption of iron and steel is lower, and such 
general indicators as bank clearings, postal traffic, and 
above all exports of British manufactured goods, do not be- 
tween them present an en- 
couraging picture. Employ- 
ment, it is true, is no worse 
than in March, and in the 
building and allied indus- 
tries and also in the cloth- 
ing trades there was the 
usual seasonal improve- 
ment. Elsewhere decreases 
in unemployment in the 
textile industries (with the 


UNEMPLOYMENT— 
(State Insurance %) 
PRODUCTION— 
Coal (million tons)* 
Tron (thous. 
Steel ( ,, 


FOREIGN TRADE— 


important exception of (million £’s) 
cotton) and in_ several i 
branches of the heavy | pransporT— 


trades were offset by in- 
creases in pottery, general 
and marine engineering, 
and the cotton and lace 
industries, so that there 
cannot be said to have been 
any real improvement on 
balance. At the best British 
industry has lately been Bank Advances ( ) 
marking time. ; Banks Cash Ratio (*) (%)* 
Unfortunately that is by earings : 
no means the end of the (million £'s)* 
story, for late April and ee ow )® 
early May witnessed a re- (Discount Rate %)* 
newal of the fall in prices Day-to-day Loans (%)* 
on the principal stock ex- (2) 1913 = 100. 
changes and commodity 
markets alike. To some 
extent this was due to 
forced liquidation brought 
about by an_ important 
failure upon Wall Street 
and by certain difficulties on the Continent of which the 
recent experience of the Austrian Credit-Anstalt is a 
typical example, and to that extent recent prices cannot 
be called representative. Moreover, the very slight rally 
in stock exchange prices immediately before Whitsun 
suggested that markets had got into an over-sold condi- 
tion. Still the mere fact that there have been recent 
failures and difficulties and that these were sufficiently 
serious to promote widespread selling and to depress prices 
is in itself proof of a general deterioration in the world 
situation and also of the fact, now generally accepted, 
that the recovery in trade has once more been deferred. 
The plain truth is that confidence is still lacking, and 
that the business world is still waiting for some- 
thing favourable to turn up, either in the political or in 
the financial sphere. That in itself is by no means a 
healthy atmosphere, especially when it is remembered 
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HOME TRADE STATISTICS.—APRIL, 1931. 
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(*) Economist Index No.; 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 





that industrialists are already fully appreciative of 
their escape from further taxation in the recent budget 
and of the psychological influence of the reduction in 
money rates. In recognition of the existence of such an 
atmosphere it may be helpful to take a broad view of the 
om giving due weight to its good and bad aspects 
alike. 

_By itself the Bank rate reduction has proved of little 
direct assistance. It is doubtful if it has reduced the rate 
charged on bank loans to 
more than a very small 
minority of borrowers. It 
has, however, brought 
nearer the possibility of 
dealing with the 5 per cent. 
War Loan, and, taking the 
long view, a_ substantial 
conversion operation which 
placed the National Debt 
upon a 4 per cent. basis 
would eventually result in 
driving more long - term 
capital into industry and so 
bring about a general reduc- 
tion in fixed-interest rates. 
Here, however, the ques- 
tion of confidence again 
arises. There is no doubt 
that the recent strength of 
British Government securi- 
ties is largely due to the 
reluctance of the investor 
to venture his savings else- 
where. 

In the political sphere it 
must be frankly recognised 
that many industrialists 
are waiting upon a change 
of Government, and here 
the only remedy is to em- 
phasise that whatever the 
shortcomings of the present 
administration, they can- 
not be held responsible for 
the whole of the trade de- 
pression, nor is there any certainty that a new Govern- 
ment would achieve better results. Still, if Mr Snowden 
succeeded in persuading his colleagues to implement his 
hopes of appreciable economies in expenditure, that would 
go a long way to dispel the present unfavourable atmo- 
sphere. 

As regards the world situation, one of the few satis- 
factory developments is that wheat has lately been 
moving into consumption, and the prospect of relatively 
poor Continental harvests holds out hopes of some allevia- 
tion of the present over-stocked situation. Still, as a table 
on a subsequent page shows, wheat stocks on April Ist 
last stood at the moderately high figure of 600.1 million 
bushels, which means that such hopes are of a very 
qualified character. 

This problem of excessive stocks is indeed one of the 
most serious aspects of the present situation. As the 
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table already referred to shows, in all important cases, in- 
cluding copper, tin, oil, rubber, cotton, wheat, tea, coffee, 
and sugar, stocks to-day are out of all proportion to those 
existing in previous and more normal years. This means 
that each incipient recovery in commodity prices, as and 
when it occurs, will at once be quenched by the liquidation 
of a further portion of these surplus stocks, and so the day 
of a general restoration of purchasing power seems at the 
moment to have been indefinitely postponed. 

Finally, current world feeling is not encouraging. The 
United States experienced a moderate spring revival, but 
it came to an end earlier than usual, and left behind it no 
record of real progress. The Continent is still suffering 
from a general malaise, and the emergence of rumours 
of an impending declaration of the postponement of 
reparations payments is symptomatic of the general 
uneasy atmosphere, even though there is no evidence as 
yet that the rumours possess any substance. In short, 
the world economic situation has failed to take on any real 


improvement, and confidence is still conspicuous by its 
absence. 


HOME INDUSTRIES, 


Coal.—Trade as a whole remains depressed, and such demand 
as there is is centred largely upon special descriptions, such as 
Monmouthshire and other bituminous large coals. Some 
anxiety is felt on the question of hours and wages, and, accord- 
ing to one report, forward business is already being impeded. 


Iron and Steel.—Home and foreign demand are both very 
restricted, and it is feared that steelmakers will have to close 
down more of their plant. 


Engineering.—No improvement is reported. Makers of 
prime movers are the best placed, but builders of locomotives 
and rolling stock are experiencing fair conditions. Demand 
for agricultural and textile machinery is very poor. 


Electrical Industry.—The following index of new orders 
received by the electrical industry is copyright by the British 
Electrical and Allied Manufacturers’ Associations. 


InpEx of Activrry in the E.rcrricrry Inpustry. 


(1920 = 100.) 
Home. Export. Total 
92 122 9 
92 128 101 
88 126 97 
86 145 100 
84 143 99 
8&4 149 101 
90 151 106 
88 140 192 
81 150 99 
76 191 106 
71 216 109 
60 228 102 
68 220 107 
69 240 112 





The most encouraging news this month is a slight revival in 
demand from the Far East, a useful order having been received 
from Japan. Home orders for turbines are only slightly below 


those placed in April last year, which must be regarded as 
relatively satisfactory. 


Motor Industry.—Private car makers are moderately busy. 
Sales of passenger vehicles are retarded by the prevailing 
uncertainty as to the application of the Road Traffic Act. Cycle 
and motor cycle manufacturers are well engaged, with an 
encouraging export demand. 


Cotton.—Demand for raw cotton has been affected by the 
downward trend of prices and the fears that it will continue. 
The yarn market is dull and more mills are being compelled to 
close down. Indian demand for cloth has been of retail dimen- 
sions, and current advices tell of poor clearances in the bazaars. 
The majority of other foreign outlets have been disappointing, 
but home demand has been fairly healthy. 


Wool.—Business is still slow, and the tone at the close of 
recent London wool sales did not quite come up to previous 
expectations. There are some hopes that the French strike 
may divert orders to London. 


Linen.—Flax prices are firm and unchanged. The Irish crop 
is practically exhausted, and next season’s world sowings will be 
less than those of last year. An increased quantity of yarn is 


going into consumption, and business in cloth is relatively 
good. 


Rayon.—Home trade has been active, but, though business 
with the Dominions is better, the total export trade is rela- 
tively small. There is a keen demand for warp yarns, and 
some producers are behind with deliveries. 


Boots and Shoes.—Northampton reports a slight improve- 
ment in business, but orders are still very irregular, and trade 
must still be described as quiet. 















Pottery.—Apart from some slight revival in demand from - 
Australia, conditions remain dull. 0 The 


Chemical Industries.—Prices are well maintained in spite of 
keen competition. There is a steady business in formaldehyde, 
acetic acid and acetone, and continued interest in coal tar pro. 
ducts. Demand for mineral acids is restricted by the depres. 
sion in the steel trade. 
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Agriculture.—By the end of April autumn sown crops were J jot 1 
hardly as forward as usual, and later spring sowings were 1931 
hindered by rain. Land preparation for root crops generally J jon 
has been delayed. Pastures, though in good colour, were No 
generally on the bare side. Live stock were fairly satisfactory, whicl 
and milk yields average. sa 

Shipping.—Grain chartering for the River Plate has lately depre 
been very active, and rates recently quoted are substantially J jone 
better than those of a year ago. Otherwise there is a very ” Bo 
limited demand for tonnage. and 

Building.—There was a slow seasonal improvement in em- sion. 
ployment during April, but there is still less work available 9 jand 
than there was a year ago, and only in one or two isolated 
districts can conditions be called active. 

Retail Trade.—A London store reports that there is not Gi 
much improvement to be noted. The cold unsettled weather §  yoly 
held up business. busi 

BRITISH EMPIRE, — 

Australia reports that the season is opening excellently in J ya, 
the rural areas. Weather conditions are better for wheat, onl 
but it is thought that the general financial stringency may fol 
cause a decrease in acreage. The trend of trade is still down. J of, 
wards. 

The recent heavy wheat shipments are thought to have im- 
proved the situation in Canada, but even so there is little sign jJ 
of a real recovery at an early date. Business seems to be i , 
stabilising at its present low level of activity, and the spring = 
expansion in trade this year came very quickly to an end. gua 

South African conditions have remained fairly satisfactory, ow 
but rain is needed in some areas. There is a better tone in 
wholesale business, but retail trade remains quiet. 

Bombay mail advices state that movements of Manchester I 
goods are very limited, and that Japanese competition is at 
becoming more successful. Calcutta jute prices were steadier. are 

UNITED STATES OF AMERICA. . 

No real improvement in business has taken place, and prices 
on both the commodity and stock markets have recorded a 
further declines. Activity at the steel mills has also shrunk 
from 55 to 48 per cent. of capacity. On the other hand, — 
freight movements and mail order sales were slightly better 
than in March, and the expansion in the output of auto- 
mobiles is rather better than the normal seasonal increase. 

The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London :— 

AMERICAN TRADE STATISTICS—APRIL, 1931. 
Compared with 
Mar. Apr. Apr. °30. _ 
EMPLOY MENT{-~ June, 1914=100) 90:2 90-4 — 14:5 
PRODUCTION— 19 

Bituminous coal (Thous. tons) ..... 33,873 28,446 — _ 7,414 19 

Pig-iron si ss eeine 2,032 2,020 — 1,162 19 

Steel [= co pecs 2004 2,722 — 1,421 19 

Unfilled orders, U.S. 

Steel Corporation (Thous. tone)... 3,995 __ 3,898 456 | te 

Building permits (Thous, $)....++++++ 142,108 150,900* — 29,142 19 
FOREIGN TRADE— od 

Imports (Thous. $) .........+-seeeseeee 209,607 187,000* — 121,000 er 

parte ( cog) coccccccecceccccece 235,881 217,000* — 117,000 m 
TRANSPORT— . ” 1s 

Monthly average of wee car 

on (Thous. cars) — vinaatiis 735 746 — 159 
SECURITIES— 
20 industrial stocks—Highest , 
quotationst... 187-72 172-43 — 121-65 
Lowest quotationst... 172-36 143-61 — 133-35 
Thous. shares sold during month 
—(New York)... 65,494 54,333 — 56,708 
New securities issued (Thous. $) ....751,921 513,982 — 356,025 
BANK CLEARINGS— l 
New York (Million $)...........++++ 26,168 26,381 — 7,156 
Other cities ( 4, gy eseveccevecceees 12,753 13,043 — 4,426 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 44,507 51,324 — 7,471 ! 
* Preliminary estimates made by Messrs. Moody, subject to d 
revision. t+ Based on reports of U.S. Labour Bureau and of d 
Bureaux of the States of New York, Wisconsin, and Pennsylvanis. é 
t Average of actual prices. § Partly estimated. 
EUROPE. d 
4 


French trade is still dull. The strike in the Roubaix woll 
trade, due to the attempts of the employers to lower their 
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costs by means of wage reductions, has added to the difficulties 
of the situation. 
The German heavy industries are finding it very difficult to | —— ie, 


InDEx of GENERATION of ELEcTRICITY.* 
(Monthly Average 1923-24 = 100.) 

















4 . Coal 
make any headway, and the colliery owners have given notice Mining, | General | 
to terminate the present wage agreement on June 30th. The a —— ry . Marine | Textiles, 
difficulties of the Austrian Credit-Anstalt had an unfavourable Date. London | Ship- | Auto- | Chemi- |Transport,) Cotton, 
P 
I . and building, | mobile cals. Doeks, and 
effect upon the Berlin Bourse. I wae, | deere’ | Gensenel ete, Wool. 
Current Dutch opinion is pessimistic, but business itself is Engin- tion. | 
not relatively unsatisfactory. Exports for the first quarter of = 
1931 compared favourably with those of 1930, and there has 174 164 195 232 199 172 
been a slight seasonal decrease in unemployment. a on = 138 164 
Norwegian business is interrupted by the general lock-out 149 149 164 226 164 132 
which began last April and is still in progress. Sweden reports en = oe po aon rod 
a revival in timber sales, but the pulp industry remains 131 127 149 248 151 124 
depressed. Danish agriculture remains acutely affected by a4 4 ers a oa. i. 
general world conditions. ae 161 153 185 245 189 154 
Some Swiss industries, such as building, continue to prosper, | Novem! 3, ao ao oan = Fon 
and the country is only partially affected by the world depres- | "1929," 
. r 
jon. The lar e number of loans recent! . 1 * JANUARY ...ccccee 187 172 234 236 220 190 
8 pace ae a nel y floated in Switzer February 195 182 248 250 222 198 
land has rendered money a little less plentiful than before. March.......0000. +4 M8 ae = 2 = 
IEEE Waxersnnscces 6 8 5 52 
May. 156 150 182 321 170 135 
SOUTH AMERICA, June Ricoh 156 151 192 318 172 141 
Grain movements from the Argentine have increased in y- viens 48 181 167 206 178 124 
volume, but the weakness of the peso still restricts import | September ...... - i zs oe pe He 
business. Brazilian business is still depressed and demand for eee 303 192 250 252 240 192 
imported goods very limited. An export tax of 10s. per bag} December ...... 192 182 235 186 228 190 
has been imposed upon coffee, the proceeds to be used to pur- mee 192 176 255 250 231 182 
chase excess stocks for destruction. Chilean and Peruvian | February 198 185 2¢0 ae = a0 
trade is very quiet, but the outlook in Colombia is better, a” 160 150 204 214 202 146 
following the enactment of the new Petroleum Law. The| May....... od ao He po aoe ae 
; ; 8 2 
coffee crop outlook is favourable in Venezuela and Guatemala. —— 143 127 193 220 182 137 
BEER .0000s0c00. 133 17 165 192 184 111 
September ...... 156 7 t 
FAR EAST. October «........ 161 150 195 | 244 | 222 158 
Japan reports that owing to a scarcity of raw silk for export ——— a ioe 169 260 207 267 189 
the banks have liberated part of their stocks held under the 1931 
guarantee scheme. Export trade in cotton piece-goods is dull oo 193 168 285 218 358 193 
owing to the fall in silver and in American cotton prices. March «....se0s00- 184 162 245 243 247 180 
eee 158 136 206 197 210 148 
April..........0- | 158 | 156 ! 206 | 197 | 2! 


® Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Association. + Increase due to special causes. 


ELECTRICAL GENERATION. 





In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial 
areas of Great Britain. We show in the next column a resume 
of the results achieved during recent periods :— 


The ‘‘ corrected ’’ figure, allowing for seasonal fluctuations 
and the steady expansion in the use of electricity, was 87.7 
in April, against 91.7 in March, 91.0 in February and 93.1 in 
April last year. 


INDICES OF BUSINESS ACTIVITY. 
































1924 = 100. 
Consump- | 
Net ti : Volume of “4 : ae > 
Imports. Tenn et — Employment. | gs | a. 2 4i% | 28 3 & 
laei\Ag| 4 | we | sel Es | Ese 
Period j ~ : gel ge) a | Be |c2/ 23 Oe 
edlefalag| | 2) a) e5l bE) SE lezdl a |22|22| 2 | 25 |32| 52 | Pee 
os \S83/28| 2| 3| 8|22| 23| 23/222] 2 |Ss| 3°] 2 | 73 | 8°| £2 | 28: 
2 |*n2) 2°) 3 z | FS ma | S38 Sas| & é o gale § 
————_—_—_—_—_ LL 
Monthly | | | 
Average (2) | (2) | (3) | (4 | (5) | (6) | (7) | (8) | (9) | (10) | (22) | (22) | (18) | (14) | (15) | (16) | (17) | (18) 
i 00 | 100 | 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100 | 100}| 100 | 100 | 100 | 100} 100 | 100 
1925 ccoccoccecee 107 | 107 89 | 116 | 137 | 93/101} 90 | 103 | 103 | 101 | 98| 102 | 103-5) 98 | 104] 101-5) 102 
SD snsnaiaevawe 107a) 100 | 57 | 98|175| 72| 92] 57 | 101 | 104 | 95-5} 88| 94 | 103-5) 90 | 109| 94 | 100 
1927 ..cccccceeee 1l3a;) 106 | 133 | 113 | 197 | 106 | 109; 87 | 108 | 108 | 105 99 | 102 | 109-5) 105 | 117 | 104-5) 107-5 
TD ansansnsanee 101 | 113 | 88 | 103 | 212) 99|110| 82 | 108 | 110 | 105 | 93 100-5) 114 | 106-5) 125 | 108 | 106 
1929 ..cccosceree 113 | 120 103-5) 106 | 271 | 106 | 116 | 84-5) 109-5; 112 | 107 | 95} 99 | 115-5) 111-5) 130 | 109 | 112 
1930 ....eccceee 101 | 117 | 103 | 76 | 340/106 | 112; 77-5) 1ol-5| 112 | 103 88 | 91-5) 117 | 109-5) 140 | 87-5) 102 
“ Corrected ”’ | | 
average for 3 
months ended : | 
1930—April... | 103 119 | 124/| 88 | 489/111 | 122); 83-5) 104-5) 112 | 105 90; 98 | 119 | 101 | 143 | 94 | 
May ... | 103 | 116 123 | 85 | 387 | 111} 113 81-5 104 | 112-5) 104-5) 92| 95 | 118 | 109 | 147| 93 99 
June... | 97)129 | 118} 71) 350} 100 | 104} 79 | 103 113 | 104-5) 87/] 91 | 116 | 112 | 143) 87 
July ... | 95] 121 | 102; 61) 303) 96|) 98) 76-5) 102 | 113-5) 104 87 | 90 | 115 | 117 | 144| 89 
August 88 | 116 90; 58| 314) 96; 93) 75-5) 1Ol 113-5} 103 83 | 88 | 114 | 117 | 138] 85 96 
Sept. ... 84 | 108 85 | 53 | 370 | 102| 96/ 74-5) 100-5) 113 | 101-5) 85; 85 | 114 | 118 | 135| 84 
Oct. ... | 87 | 110 89 | 65 | 454 | 109/100! 74 99-5) 112-5) 101 86 | 84 | 114-5) 116 | 136; 82 | 
Nov. ... | 91 | 115 89 | 68 | 337 | 109| 112; 73-5) 99 | 112 | 100-5) 87; 86 | 116 | 111 | 141| 82 105 
Dec. ... | 106 | 110 91; 81) 381} 111/120; 73 98 | 111-5) 99-5) 85; 91 | 117-5) 106 | 138; 79 
1931—Jan. llld| 107 92} 79 | 247 | 112 | 128; 73-5) 96 | 110 98-5, 81}; 94 | 119 | 100 | 143] 74d 
Feb. 107d} 107 90; 70 | 418} 111 /)123)| 73 95 | 109-5 98 78 | 95 | 120-5) 94 | 144 67d | 91 
Mar. ... | 98 | 102 84 | 64) 355 | 112|126)| 71 95 109 98 ee | 95 | 121-5) 92 | 146 66 | 
Apr. «-. 90c} 117 78 | 64) 371 | 108/118; 70 96 | 110 98 «oe | 94 | 120 93 | 139| 63c er 
Apr., 1924. 80 | 104 | 100} 94| 29 108 | 107 | 103-5) 99-5; 99 | 100 | 101 | 104 | 100 91 | 105 | 96 wea 
Apr., 1925 ..... | 109 106 | 110 | 122 | 121 | 100| 108; 93 | 102 | 101 | 100-5) 97 | 107 | 105 92 {| 104} 103 = 
Apr., 1926 ..+.+ 110 | 118 87 | 110 | 193 | 110 107 | 94 | 105 | 105 | 103-5) 102 103 | 109 97 110 | 101 , 
Apr., 1927 ..... | 1264 112 | 170 | 118 | 208 | 104 | 114 88 | 107 107 | 104 | 100; 103 | lll 98 | 114) 98 
Apr., 1928 ..... | 108 119 98 | 110 | 305 | 105 | 117 | 86 | 108- | 109-5) 105-5, 93/107 | 116 | 98 | 124/ 106 
Apr., 1929 ..... | 109 | 117 | 83 | 105 | 259 | 114 | 123 | 86 | 108-5) 111 | 106-5) 92/105 | 116 | 100 | 134 | 105 
Apr., 1930 ..... 103 | 119 | 124| 88 | 489} 111/122) 83-5 104-5] 112 | 105 | 90| 98 | 119 | 101 | 143| 94 
Apr., 1931 ..... 90c| 117 78 | 641 37111081118! 70 96 | 110 98 - | 94 1120 | 93 11391 G3c | 


@ Excluding coal imports. d Revised figures. 
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PRODUCTION, PRICES AND STOCKS* OF CERTAIN COMMODITIEs. 


Last August we published a series of articles on the posi- | bulletin of Moody’s Economist Service, brings that survey 
tion in some of the principal commodity markets. The | as nearly as possible up to date :— 
table below, the figures in which are taken from the 




















COPPER. TIN. LEAD. CRUDE OIL. RUBBER. 
Stock eeane ee fay 
8, | stan , standard oreign Price, 
oe Visible 9 Average |Shipments 
Smelter | AVerage | _ cash, Mine | supply, cash, Smelter Worla | Stocks, rice, rom Stocks, | standard 
: end of London, London, London, : U.S.A. Average Ribbed 
produc month produc- | Average, produc- r produc- end of ans. d of 
tion. rough and ck ton tion. end of = . a tion. teas tam tion. bw Okla, acllied a “aha 
refined. | monthly month. monthly monthly at wells. | counteies. London, 
average. average. average. 
Dollars 
Thou. Thou. Thou. Thou. Thou. Million Million per Thou. Thou. Per lb. 
met. tons.) met.tons.; £ 8. d./|met.tons.| met.tons.| £ s. d.|met.tons.| £ s. d.| barrels. | barrels. barrel. | long tons.| long tons. d. 
SR ssoony 1,461-3 363-4 58 O 8%) 144-9 15-6 291 0 0O41,593°7 sk 2 6 1,091 406 1-883 615 184¢ 23-75 
SEE isheine 1518-7 344-9 55 13 11 / 161-3 15-2 289 O 0/1,671-8 24 310 1,225 436 1-284 605 256 18-45 
1,696-5 283°9 63 14 9h) 184-6 18-3 227 O O |1,642-7 am Ss 1,325 482 1-203 650 229 10-71 
= 1,907-9 320-6 75 9 74) 198-7 25-9 204 0 0O/1,738-0 23 411 1,484 519 1-233 863 264 10-25 
rr 1,636 -6* 522-6 5410 9] 181-2* 39-2 142 9 6 |1,654-3%/ 18 1 1 1,419° 525 1-114 822 396 5°91 
1930 Jan.. 144-9 441-0 7111 #14) #+17-92 29°5 173 13 4§) 141-2 21 10 10 122 528 1-229 17 339 7-500 
Feb.. 129-6 464-8 7110 3 13-90 34-0 176 11 3 134-6 21 3 9 113 533 1-181 75 363 8-000 
Mar. 136-8 486-9 69 5 103; 14-18 33°5 166 3 3 149-4 1816 1} 121 532 1-110 70 375 7-625 
Apr.. 136-2 533-3 62 3 3 15-81 37-1 164 7 2%) 140-0 18 6 4% 120 530 1-163 63 382 7-375 
May. 137-8 535-7 53 9 0 16-68 40-4 146 10 39 142°8 17 17 2 125 527 1-178 72 381 6-875 
June 135-0 533-7 49 12 5%) 15-05 43-4 135 15 7 135-4 1719 2 120 524 1-178 54 378 6-125 
July. 137-3 525-2 48 6 7 14-22 42°6 134 19 Of 135-8 18 1 8 122 524 1-178 61 392 5° 625 
Aug. 140-2 540-8 47 18 7% 12-18 44-6 13415 9 138-7 18 4 if 119 526 1-178 714 401 4-875 
Sept. 141-5 553-7 46 12 2) 13-70 40-8 133 8 9 134°1 1719 4 115 521 1-178 75 431 4-125 
Oct.. 143-4 562-3 43 3 4$) 14-81 40-3 118 10 6 138-5 15 14 9 117 519 1-098 72 427 4-000 
Nov. 128-8 552-4 45 7118) 12-19 41-5 112 7 6 131-6 15 17 O8 112 518 0-850 63 430 4-375 
Dec.. 123-2 543-3 45 711) 15-91 43-2 112 11 O 139-7 15 1 8 112 513 0-850 66 449 4-500 
1931 Jan.. 116-8 532-9 45 010 13-88 44-4 112 12 6 131-1 1317 6 111° 509 0-850 66 468 4-125 
Feb.. 117-7 526-9 4515 5 14-36 50-1 118 9 4 125-6 1313 lt 107° 504 0-850 66 478 3-812 
Mar. 121-4 518-3 4418 53) 13-82 49-4 122 1 lg 132-1 13 8 6 117* 499 0-743 71 491 3-812 
Apr.. om : 42 12 4} ha ao 113 8 3 a 12 7 0 ee ae 0-530 ae ean 3-106 
Corron. | WOOL. JUTE. SILK. RayYON (excluding waste). 
Average Price of US. 
ks nl age Price worta | Mfint’ aan | es 
, visible per lb. o or t end 0 Tice 7 Neti. : 
ay Supply, | American | World suly, 1814 produc- Marks, World year— New fw —_ Fre 
Seomen, of | Middling, | produe- = tion, Crop| London, | Supply, | month at | York, World World rib 
ended Season Season tion, ex, eatin year end of Crop Warehouse; Japanese produc- | consump- DTs0 F 
July 31 and ended China. averane ended Year, and Year. and 13-15 tion tion, Denier 
yon end of July, and oie Aug. 31. Monthly Manu- per Ib. , . P 
Month. | Monthly DOE 20. Average facturing 
Average. per Ton. Plant. 
Thousand Thousand 
bales of | Thousands’ Thousand long Thousand} Thousand 
500 Ibs. of bales. d. lbs. d. tons. acl, Bales. Bales. $ Ibs. bs. s. d. 
rr 29,844 3,180 10-77 3,440,000 133 2,170 31 5 0 662,000 77,499 6195 219,084 |Not known. 7 0 
ST ‘nesebiieiens 30,366 4,382 8-15 3,448,000 140 1,820 3115 0 731,000 77,822 5°443 266, 868 275,004 6 0 
25,828 3,061 11-17 3,601,000 153 1,780 32 5 O]| 764,000 71,744 5072 347,004 327,996 § 9 
SD dnoienens 28,188 2,736 10-52 3,561,000 116 1,740 27 15 0 815,000 111,789 4°933 403,164 398,496 § 0 
EE isthesan 28,344 4,317 9-09 3,600,000* 75 2;000* 16 1 31 739,000 82,672 3415 389,184 | 368,208 4 OF 
SEED “atesneses 27,327* a oe we =< ins 784,000* a iam nie sae -_ 
1930—Jan. a“ 6,973 9-37 88 27 511 101,560 4630 36,236 34,638 4 6 
Feb. koe 6,575 8-56 84 26 14 1 90,050 4-433 34,105 31,984 4 3 
March aes 6,062 8-30 75 24 #1 6 79,295 4531 32,582 32,325 43 
April ce 5,557 8-73 78 25 4+ 4 75,824 47186 32,570 | 30,985 4 0 
May re 5,102 8-61 83 24 7 0 55,777 3940 32,770 32,491 40 
June ee 4,756 7-87 82 22 10 0 oe 48,293 3251 32,670 30,974 4 0 
July ‘a 4,317 7-60 76 20 8 ls _ 53,611 2°955 33,049 32,800 4 0 
August a 4,525 6:88 75 18 12 6 — 65,489 2°955 32,278 | 32,142 4 0 
Sept. a 5,661 6-29 70 16 5 0 68,864 2 413 33,370 | 33,000 4 0 
Oct. ove 8,050 5-85 65 16 6 6 _ 74,232 2°512 34,590 32,715 4 0 
Nov. si 9,068 6-00 61 16 5 7% on 74,167 2°463 32,917 31,954 3 9 
Dec. a 9,442 5°46 58 | i ae —_ 82,672 2°709 28,975 29,527 $ 9 
1931—Jan. wes 9,421 5-50 51 15 2 6 one 75,402 2°807 28,960 26,425 3 3 
Feb. oce 9,290 5-97 56 1413 1s a 68,523 2°709 29,860 30,200 3 3 
March a 9,039 5-93 62 15 0 0 a eve ooo 35,680 39,855 s $ 
April one 8,356 5-58 62 1620 ia one nee oo ose ame 
WHEAT. TEA. COFFEE. SUGAR. 
Average 
Visible | Average | Quantity Interior World Price, 
World Supply at Price entering United Average World aolebe. Average | Production Visible New York 


Manitoba | _ imter-. | Kingdom | Price per 


of Month, | No.7, | mational | Stocks | Lb. Pack- meoeeeen,) Vane 


Production | beginning Price of Cane Raw, 96° 












Supplies 
7 } No. 7, Year Supplies lb. | and Beet Centrifugal, 
(excluding , : end of ages sold, : > | control of . ° end 
China). visu — (excluding Year— | London, ny July 1st. | “Coffee es pom me Beptenaber. — 
Africajand| Month. | All Teas. | °¥2° " Institute, acd 
August lst.} Quarter. China). July ist September (ineluding 


Duty). 











Million] | Million Thousand | Thousand| Thousand Thousand | Thousand 

bushels. bushels. 8. d. {Million lbs} Million lbs.) s.  d. bags. bags. bags. Cents. long tons. long tons. 
4,279 145-7 60 2 825-9 203 1 7:34 21,100 4,464 2,833 18-2 24,800 ,980 4°3 
4,371 181-1 58 2 837-8 239 1 7-01 21,300 4,418 3,312 14:8 23,600 1,793 4°7 
4,705 227-5 53 4 862-8 241 1 4-73 33,900 5,305 11,672 16-5 25,300 1,806 4-2 
4, 163 370-1 52 8 913-1 283 1 4-25 18,200 5,335 8,785 15-8 27,200 2,260 3°8 
4 737° 411-6 '37 9 872-0° 284 1 3:23 37,700® 5,573 21, ,210 8-8 27,000* 3,615 3:4 

a a 

583-5 48 6 296 1 2-45 5,102 19.377 10-3 5,533 37 
577-1 44¢«¢@9 297 1 2-11 5,315 19,686 10-5 6,148 3-7 
550-9 43 9 276 1 4°34 5,269 20,503 10-3 6,982 3:6 
518-0 42 9 261 1 4:72 5,286 22,367 9-9 7,298 3°5 
471-1 43 9 239 1 3:78 5,450 21,833 9-2 6,955 3:2 
412-1 39 0 232 1 2°43 5,573 21,210 9-3 6,156 3:2 
379-3 38 3 223 1 1-99 5,377 20,520 7-6 5,021 3°3 
411-6 37. (3 238 1 2-46 5,535 21,200 7:2 4,261 3-1 
469-2 30 9 247 1 4:14 5,501 22,010 7-2 3,615 3°3 
543-7 31 3 261 1 4-23 5,086 22,188 8-9 ° 4,412 3-4 
528-1 28 3 270 1 3:28 5,031 22,306 7:9 6,042 3°4 
541-0 24 6 291 1 2-91 5, 189 22,213 7:0 ° 6,877 3:3 
1931 Jan. oon 383-2 26 9 304 1 2-38 5,458 21,739 6-8 7,089 3-4 
Feb. ove 601-5 27 9 300 1 0-05 5, 872 21,067 6°4 ° 7,454 3:3 
March ie 630-3 25 6 269 0 11-63 5, 983 20,956 a5:4 8,341 a3°3 
April ove 600-1 27 6 236 1 1-27 one a6-4 ose a3-2 





@ End of month. * Provisional. 





* Complete stock figures are in no case available. Those shown represent stocks in the most important centres. 
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Msi. THE ECONOMIST MONTHLY SUPPLEMENT. 41 
PRODUCTION. (Thousands of Metric Tons.) 
COAL. LIGNITE. 

Period. United Ozecho- Nether- South . United Ozecho- Hun- 
Monthly Average. | Kingdom. Belgium.) jovakia.| France. | Germany.) "|, 4, | Poland. | Canada.| jyicg, | India. | Japan. | cists, |Austria-| iovakia. Germany, gary. 
a eel 

ad k 9 j . . 9 
24,337 1,903 1,189 3,338 15,842 156 748 1,119 665 1,311 1,776 43,088 218 1,927 7,269 460 
10,692 2,105 1,181 4,283 12,108 717 2,979 974 1,038 1,703 2,619 49,729 246 1,543 11,596 485 
21,272 2,296 1,168 4,316 12,800 777 3,174 1,028 1,006 1,790 2,794 45,197 255 1,635 12,542 520 
20,107 2,298 1,213 4,280 12,572 891 3,385 1,037 1,013 1,826 2,822 43,052 272 1,704 13,799 543 
21.837 2,244 1,377 4,426 13,620 m965 3,853 1,023 1,052 1,893 2,663 45,510 294 1,880 14,598 587 
20,639 2,284 1,214 4,499 11.891 |m1,018 3,126 864 1,028 1,912 2,441 40,047 255 1,602 12,159 eee 
™m 
20,023 2,258 1,174 4,459 11,481 977 2,643 129 977 2,086 2,527 36,991 235 1,514 10,826 452 
21,683 2,299 1,106 4,526 11,953 1,017 2,671 913 1,017 2,115 2,576 38,012 238 1,463 12,315 436 
17,225 2,054 1,054 4,126 10,805 916 2,591 925 993 1,782 2,434 35,287 211 1,349 11,746 414 
19,163 2,212 1,180 4,599 11,605 1,097 2,975 872 1,060 1,619 2,389 36,626 245 1,458 12.250 437 
18,199 2,223 1,200 4,356 11,471 1,010 3,062 856 987 1,607 2,256 37,967 242 1,567 12,235 446 
19,878 2,293 1,261 4,513 11,729 1,052 3,417 831 996 1,933 2,146 39,848 264 1,711 12,820 528 
21,375 2,486 1,284 4,684 12,217 1,101 3,662 928 1,002 1,751 2,390 46.517 275 1,779 13,141 619 
Noveniber.. | 20,139 2,195 1,277 4,290 10,816 987 3,478 813 868 1,726 2,290 39,307 261 1,711 11,692 580 
December,. | 20,936 2,298 1,262 4,372 11,515 1,013 3,399 846 942 1,979 2,409 41.551 263 1,727 11,689 578 
1931—January..... | 19,481 2,444 1,175 4.543 11.527 1,058 3,460 752 916 2,092 2,250 40,550 274 1,571 11.028 560 
February... | 19,224 2.179 1.057 4,244 9.794 938 2,784 687 840 2,294 2,116 33.384 247 1,456 9.514 488 
March ...... 19,702 2,407 1,118 4,535 10,607 1,077 2,996 709 863 2,094 eee 35,017 eee 1,520 10,064 “a0 
April....... | $17,390 ee ae n4,296 eve eee ove eco éee oon eee 29,400t oi See 
PIG IRON. STEEL. 
United United | Bs 
Period. Bel- Ger- |Luxem-|, in United ; Bel- Ger- |Luxem-). 5 United 
Monthly Average. — gium. France.|} Saar. many. | burg. Sweden.|Canada. States. — gium. France.} Saar. many. | burg. ree Staten, 
b 9 a | g a ¢ 
1913 ....ccccccccccsece 869 207 434 114 1,397 212 61 85 | 2,601 649 206 391 159 1,467 101 62 838 2,564 
1926 ...cccccccccee eoee 208 281 786 135 803 213 39 64 | 3,277 305 278 718 145 1,028 187 44 66 3,794 
WSBT .ccccccccccccccces 617 309 775 148 1,091 228 35 60 | 3,036 770 307 696 158 1,359 206 ad 17 3,675 
1928 .cccccecccecece eee 560 321 832 161 984 231 33 88 | 3,167 722 325 792 173 1,205 214 51 105 4,222 
TEED ccoccccccccccccoce 643 341 864 175 1,117 242 41 92 | 3,580 816 344 808 184 1,354 225 60 117 4,599 
TED cccccccescscee ecco 525 283 842 159 808 206 38 63 2,659 618 282 784 161 962 189 54 86 — 
1930—April . 630 313 854 168 901 221 42 74 3,233 707 313 787 168 1,033 198 56 104 4,175 
May . 624 300 901 176 860 212 42 82 3,285 703 294 855 179 1,034 189 59 93 4,047 
June. ese 572 265 841 158 767 178 29 67 2,981 610 253 753 148 859 150 42 97 3,473 
July .....00 «| 494 260 861 160 771 185 38 66 2,682 631 264 790 169 906 165 53 70 2,969 
August....... 423 247 845 157 739 197 38 58 2,564 459 245 775 152 897 177 62 59 3,110 
September... 432 251 800 147 653 190 37 49 2,313 590 255 767 147 814 186 55 57 2,886 
October...... 422 249 827 146 687 194 42 41 2,200 521 252 796 141 856 195 62 66 2,736 
November ... 390 239 781 138 637 179 35 47 1,897 441 222 705 135 739 169 49 73 2.248 
December... 355 271 800 145 615 184 38 39 1,692 343 272 756 149 744 183 43 57 2,011 
193l1—January ... 343 270 201 149 603 183 34 36 1,742 410 263 746 159 773 172 33 59 2,498 
February ... 323 240 726 138 520 169 35 47 1.734 494 228 693 140 760 161 44 84 2,543 
March..... eee 363 263 775 149 560 178 38 58 2,065 508 248 722 150 811 172 49 101 3.042 
April....... oe 328 eee eos eee 529 eee eee 2,052 oes coe ooo 743 166 eee coe =| 2t60 B 
a Figurea communicated by the ‘* Groupement des Industries Sidérurgiques.”” 6 Including ferro alloys. e Excluding castings. d Saleable coal; since end 1921 
excluding Ireland. ¢ British Provinces only. Jf Establishments whose production in 1929 amounted to 94-27% of the total. g Excluding Luxemburg. 
Since 1922, excluding Polish Upper Silesia. j Coal sold, & Until end 1928 saleable coal. m Including cual waste. n Including lignite. + Provisional! figure. 
U.K, 
—_———————|_ Bel- | Oszecho-| Den- | Germany| Hol- | Italy | Nor- snatry |caraden |SWitzer-| Aus- | British |,, 
Monthly Average. |p oardot| Econo-| gium. |slovakia.| mark. |**"°*-| (Oficial).| land. |(Bachi).| way. | Pand. | Russia.) Spain. |Sweden.)" 104. | tralia. | India, |-994® 
Trade. | mist. | 
£ e | D j | 
i Diccscsvtescssenss - | 100 100 h100 4100 100 100 100 100 100 100 h100 100 100 100 (A100 100 A100 100 
il iinietanetinensin 148-1 | 143-4 744 955 163 702-6 134-4 145 603 198 181-2 185 181 149 144-5 | 168-4 148 156-3 
Sil tikenheneknnesdeits 141-6 | 137-7 847 979 153 617-2 137-6 148 495 167 118-6 174 172 146 142-2 | 167-0 148 152-7 
i isehaclaapisiianien 140-3 | 136-1 843 979 153 619-6 140-0 149 462 161 119-8 173 167 148 144-6 | 164-7 145 150°6 
sss eececcceccoe 136-5 | 127-6 851 924 150 611-4 137-2 142 446 153 113-4 180 171 140 141-2 | 165-7 141 149-4 
Palnecctinenesiees 119-5 ar 744 | 9117-9} 130 -s 124-6 117 386 143 97-6 ae as 122 126-5 | 146-7 116 135-8 
6 ¢c k d ¢c c 6 
1930—April ...... 123-7 | 112-3 7717 120-2 135 548-4 126-7 122 396 145 100-7 188 172 124 129-4 } 152-8 123 143-3 
May......... | 122-0 | 110-9 174 119-1 132 541°5 125°7 118 390 144 98-7 187 168 123 128-1 | 154-7 121 140-3 
June ..... 120-7 | 108-5 750 119-7 130 532°7 124°5 118 382 143 98-5 189 166 123 126-2 | 152-3 116 137°5 
ne  conwed 119-2 | 106-8 739 118-1 129 537-6 125-1 115 375 142 99°3 188 170 121 125-8 | 151-1 115 134°1 
August...... 117-8 | 104-7 729 115-1 128 531-7 124-7 114 379 141 96-9 187 173 121 125-8 | 148-9 114 131-4 
September 115-5 | 110-8 712 113-3 126 523°9 122-8 112 375 141 94-3 187 174 119 123-0 | 140-8 lll 128-9 
October ... | 113-0 99-7 705 112-7 123 508-2 120-2 lll 364 140 92-9 187 175 118 122-4 | 135-9 107 127-2 
November.. | 112-0 97-6 693 1ll-1 122 493°5 120-1 110 361 139 93-1 188 175 117 119-6 | 132-1 104 124-7 
December.. | 108-9 94-6 679 110.0 120 487-6 117-8 107 350 136 90-3 ose 175 117 117-0 | 128-6 101 121-6 
1931—January ... | 106-9 91-3 661 108-9 118 483-7 115-2 105 342 135 84-8 173 115 115-2 | 130-4 98 119-8 
February... | 106-2 91-6 658 108-8 117 481-7 114-0 104 338 133 85°8 175 114 114-7 | 129-1 99 118-8 
March ...... 105-9 91-1 660 110-5 116 481-7 113-9 103 339 131 86°6 174 113 113°6 eee 100 117°3 
April ...... | 105-7 90-0 652 eee 115 483-7 113-7 eee 337 130 89-0 eco eco eee ose eco eos 
6 End of the month. ¢ 15th of month. @ Beginning of the following month. e Official. J Second half of month. 

g Since date of stabilisation, gold index. A 1914. j End year. k Average last week of month. p Since January, 1926, new index. 

Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
South U.K. | Free ia.) Bel- | Bul | prance. | G Italy. | Spai lo ada.| U.S.A 
Monthly Average. Afric a, | China. | Japan. | Bureau eo Austria.| cium. | garia. rence. | Vermany. y- | Spain. Canada.) U.S.A, 
\e on State. 
No. of Towns ‘ 
100 100 100 and I lities. 630 105 | Vienna. 59 658 Paris. 72 Milan. | Madrid.) 60 32 
206-5 40° Ji Oct., 1913, Jan.— | 
eee | gency | tenes Base. yore, | xene | 42% | ag2a. | agi¢. | 1914. |yan., April! June, | 1914. | 1926. | Jory, 
164-1 178-9 143-3 ee ee | eee seeps 
170-4 169-8 136-7 a es 8 d w A 0 w es a s 
° 160-7 170-9 140-0 | 1926—July ... 170 182 103 174 2886 485 142-4 649 187 100-0 166 
sete eeccceccccees 116-0 163-7 166-2 138-3 1927—July ... 164 171 106 204 2788 525 150-0 548 189 98-5 162 
i iieneenein eccccee 102-6 179-6 136-8 123-8 1928—July ... 165 173 108 205 2911 w 105 152-6 143 176 98-9 161 
g 1929—July ... 163 174 112 216 122-7 113 154-4 148 181 100-0 162 
1930—March....... one 173-9 148-1 130-1 } 1930—July ... 157 168 112 229 98-7 116 149-3 145 180 99-6 | 152 
April......... | 104-0 174-2 145-7 129-9 4 ws s 
May ........ eee 173-4 143-1 127-7 1930—April ... 155 168 lll 226 103-7 147-4 146 186 100-4 158 
TUNE .....0008 eco 185-9 137-0 124-4 May ... 154 eee lll 224 100-8 ose 146-7 144 178 100-2 156 
SEF cccceces 99-6 190-1 133-5 120-3 June... 155 eee 113 224 99-2 116 147-6 145 177 100-1 155 
August ...... eco 189-4 | 132-7 120-3 July ... 157 168 112 227 98-7 eee 149-3 145 180 99-6 152 
September .. eee 187-5 129-6 120-6 Auguat 157 eee 113 29 94-0 eee 148-8 144 186 98-9 152 
October...... 99-5 182-3 124-4 118-3 Sept. ... 156 eco 110 2 92-5 120 146-9 143 193 97-4 153 
November .. ece 177-7 122-€ 115:2 October 157 168 110 22 90-8 eee 145-4 143 192 97-1 152 
December ... eee 177-7 121-5 112°3 Nov. ... 155 eee 110 228 88-5 ese 143-5 143 196 96-9 150 
Dec. ... 153 eee 108 223 86-4 121 141°6 139 204 96-0 148 
1931—January ... | 102-0 187-7 119-8 110-3 | 1931—Jan. ... 152 166 106 219 85-7 eco 140°4 133 198 95-2 145 
ece (0) 119-4 103-2 Feb. ... 150 eee 105 212 85-0 occ 138°8 135 196 94-1 143 
i eco 119-7 106-7 Mag. 2 147 eee 105 209 82-5 120 137-7 135 194 93°2 oe 
a 9 Apr. ... | 147 pe me eas nn je 137-2 135 on sme 
a The first of the following month. 6 Index discontinued. ¢ Since 1923 gold prices, since 1926 new series. d Yearly average. e Prices of foodstuffa and fuel. 


J Yearly average. g Wednesday of month, h Average of second quarter. ¢ Yearly figures : 65 towns, excluding rent. Monthly figures: 12 towns, 
excluding rent and clothiog, 8 15th of month, ov Since November, 1927, new series. w Since date of stabilisation gold standard index. z Average of quarter. 
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FINANCE. 

Notes in Circulation. (000,000’s omitted.) 

eee 
Period, Kingdon, | Austria. | ee | eo ldovakta| mark, |Finland. | France. Germany. Greece. | Hungary.) 32° | Netherlands, 
ae orate aaealiaiaaee lichen khanna entre i ictaeinn tl ancenarl aimee, 
rank ot | Bank | Bank | Bank | Bank Bank | Bank | Heichsbank | “Renten- | Bank Bank | Bank | state 
End of Soles. Notes. Notes. | Notes. | Notes. | Notes. | Notes Notes. Notes, bank.” Notes. Notes. | Notes. | Note, 
£ Schilling. | Francs | Leva. | Koruna.) Kron. | Markat.| Francs.| Reichsmark, | Rentenmks.|Drachme.| Peng. | Dinars. | Gulden. | Guiden, 











z 
29-6 “a 1,067 189 see 152 113 y 5,714 92,742 ove 245 ooo wee 313 a 
385-3 890 7,814 | 3,655 | 8,408 438 1,309 49,993 2,960 1,476 5,339 416 | 6,063 875 17 
381-0 947 9,646 | 3,481 | 8,203 336 1,346 52,449 3,736 1,164 4,865 471 | 5,812 817 13 
382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 | 5,743 797 12 
378-3 1,067 12,358 | 4,173 | 8,466 369 1,513 62,181 4,930 530 5.690 513 | 5,528 854 li 
369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 | 5,818 851 ll 
368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 = 4,803 469 | 5,397 8435 4 
357-3 980 214,341 | 3,350 | 7,011 357 1,447 70,826 4,806 362 4,890 431 | 5,363 837 10 
358-8 982 €14,658 | 3,302 | 6,854 362 1,440 72,373 4,664 362 4,991 464 | 5,221 829 1 
356-1 1,022 €14,547 | 3,364 | 6,896 371 1,392 73,079 4,812 353 4.943 441 | 5,281 847 6 
363-6 1,028 €14,857 | 3,396 | 7,196 366 1,373 72,594 4,685 437 4,894 449 | 5,230 843 . 
368-4 1,021 €15,416 | 3,435 | 6,897 347 1,355 74,008 4,638 435 4,816 466 | 5,317 809 a 
360-9 1,018 e15,278 | 3,683 | 7, ‘077 350 1,352 73,677 4,707 443 4,761 440 | 5,521 844 5 
359°4 1,008 €15,648 | 3,660 | 7,198 345 1,350 73,053 4,744 443 5,077 430 | 5,536 831 4 
355-6 1,035 €15,637 | 3.656 7,144 370 1, "313 74,787 4,675 438 5,055 500 | 5,572 815 4 
359-2 1,042 e15,783 | 3,562 | 7,278 5 1,263 75,951 4,601 437 4,761 439 | 5,404 855 4 
368-8 1,090 €16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 | 6,397 843 4 
346-8 979 €16,031 | 3.059 | 6,608 341 1,231 78,559 4,383 441 4,521 446 | 5,064 801 3 
347-7 976 €16,067 | 3,029 | 6,571 340 1,305 78,947 4,428 439 4,417 400 | 4,917 802 3 
348-8 978 €15,822 | 3,129 | 6,699 341 1,320 77.864 4,456 439 4,465 385 | 4,729 841 3 
349-8 984 €16,394 | 3,212 | 6,609 354 1,201 77.231 4,077 433 4,436 406 | 4,692 838 3 
! 
Period Italy. Norway Poland =. Russia. Sweden — Australia.| Oanada. = Egypt.| United States. | Japan, 
Token Bank 
Bank | State Bank | Bank | Notes | Bank State Bank Bank Bank Bank | Notesand/] Bank | Bank | Bank | State | Rank 
Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Notes. | Notes. | Notes. Notes. | Dominion | Notes. | Notes. | Notes | Notes. | Notes, 
End of Coins. Notes. 
Lire Lire. | Kroner.| Zloty.| Zloty. | Leu. |Ud.Rbls.| Rbies. | Kronor.| Francs. £ Dollars £ ££ | Dollars.) Dollare.| Yen. 
‘ u v v a Pp 0 
RD ccntencnneiveveneottn d 2,284 | w 499 108 one sal 437 ae oes 234 314 r 10-0 116 2-3 2-2 726 343 426 
Sil siebereionnesee 19,350 | 2,100 363 381 440 | 20,126 388 727 530 876 53-9 176 7°2 33-5 2,458 294 1,632 
i icsisasseusenensnecneete 18,340 | 1,793 337 593 428 | 20,951 398 197 525 874 49-9 190 6-6 27-8 2,458 298 1,570 
Sl civndntebeebsnnnunsiatis 17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7-2 27-5 2,387 294 1,682 
17,295 161 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-6 30-3 2,428 295 1,739 
80 318 1,340 259 | 21,144 1,028 1,501 569 999 45-3 188 7°5 26-6 2,463 266 1,642 
oe 312 | 1,328 241 | 19,605 ove o 2,100 594 1,062 48-2 201 71 21-0 2,267 297 1,409 
73 305 | 1,324 235 | 19,709 | 1,097 1,532 575 918 44-0 173 7-2 25-3 2,222 270 1,287 
13 310 | 1,326 234 |19,080 | 1,184 1,613 545 916 44-4 168 7-1 25-2 2,132 278 1,263 
68 308 | 1,333 230 | 18,521 | 1,230 1,671 557 908 44-9 174 7-5 23-9 2,118 292 1,186 
68 316 (| 1,317 227 | 18,190 | 1,349 1,843 594 929 44-9 176 7-2 22-0 2,056 290 1,291 
one 315 | 1,321 222 | 18,684 | 1,534 2,055 551 928 44°8 169 71 20-7 1,963 289 1,182 
= 315 11,355 223 | 19,134 | 1,737 2,162 570 943 44-8 180 7-1 19-8 2,005 299 1,165 
. 309 {1,373 230 | 19,307 | 1,859 2,130 613 987 44-4 175 6-9 21-1 1,998 299 1,072 
: 312 | 1,408 233 | 18,860 | 1,943 2,094 581 989 45-2 177 7-0 | 23-2 | 1,994] 301 | 1,161 
303 | 1,332 239 | 18,726 | 1,951 2,065 588 968 45-7 174 7-0 | 21-9 2,091 306 1,191 
312 | 1,328 238 | 19,605 | 1,946 2,080 594 1,062 48-2 201 7-1 21-0 2,267 297 1,409 
290 |1,277 241 | 18,449 | 1,929 | 0 2,108 533 949 45-7 157 6:8 19-9 2,113 290 1,213 
ee 207 | 1,284 236 | 18,105 = 0 2,108 545 961 47-2 159 6°9 19°9 2,113 297 1,188 
— 296 | 1,261 241 | 18,341 oon o 2,194 580 $94 coe eee 6-9 19-4 2,123 291 1,058 
a 296 | 1,259 | m238 | 18,630 > 0 2,246 548 988 o one wd ae oe wie ose 























a Until November, 1928, including State notes, then transferred to Bank. 
g Marks—including Reichs- und Dariehenkassenscheine. 4 Excluding notes held by Reichsbank. m Token coin 236 million zloty. 
notes held as reserve by Chartered Banks. r State notes. tSince January, 1926, excluding notes held by Bank of Poland. 
Hungarian and other notes converted after the war into National Currency. 
y In terms of new francs. # Since May, 1922, including Luxemburg. 
francs, replacing similar bank notes. 


dIn terms of new lire=#,373 millions. e Excluding Government notes. 
o Gross issue, p Exclading 

u Since 1920, including Austria- 
e Since 1926, ‘excluding notes held by the State Bank. w In terms of new lire= 1,829 millions. 


Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


LONDON RATES OF EXCHANGE. 








Amster- Copen- New Buenos 

Paris. Braussels. Milan. Zurich. Madrid. io. Oslo. hagen. Berlin. Vienna. York. | Aires. 
Francs to | Belgas to | Lireto | Francs to | Pesetas to} Florins to Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
£1. £1. £1. £1. £1. ‘. £1. £1. £1. to £1, to £1. | Dollars. 





Par level 









































sae aicsisiisieAt ‘ 25-224 | 25-223 12-107 | 18-159] 18-159 18-159 20-43 34-584 | 4-86 47-62 

Highest, 1930 .........++ 124-34 34-96% | 93-22 25-22 51-00 12-134 | 18-15 18-213 18-20 20-444 34-68 | 4-88 ‘ch 

I, as... sesessnniies 123-50 34-734 | 92-62 24-994 35-65 12-04 18-08 18-144 18-15 20-354 34°40 | 4-85y | 34 
a 

Beginning of — 

ND csnisivsncbhs 25-15 | + 25-35 | 25-25% 21-16} 26-10 12-138 | 18-30 18-25 18-30 20-493 724-55 | 4-87 41% 
January, 1924....... 87-85 + 99°45 | 1004 24-6 33-58 11-368 | 16-26 29-82 ee 194 billions jf 305,500 | 4-29 40 
January, 1925......... 87-403 | + 94-79% | 112-35 24-34 33-9 11-714 | 17-624 | 31-37 26-854 | 19-944 gid. wks. 3 337, 500 | 4:74 | 46% 
January, 1926......... 129-31¢ | +107-00 | 120 25-08 aT 12-05 | 18-08 | 23-83 19-60 | 20°37 4, 34°37 | 4-85i% | 46 
January, 1927........ 122-81} 34-89 | 109-624 25-14 31-2 12-12% | 18-15 19-04 18-20 20°43 ” 34-424 | 485% | 464 
January, 1928......... 124-00 34-924 | 92-32} 25-27 28-24 12-094 | 18-11 18-344 18-2 20-4 ” 354-52 | 4-879 | 478 
January, 1929.......+. 124-10} 34-884 | 92-64 25-18 29-74 12-08 | 18-13 | 18-19 18-172 | 20-38), 34-444 | 4°85 478 
January, 1930......... 123-91 34-88% | 93-22 25-13 3S 12-094 | 18-13% | 18-203 18-20% | 20-43 ” 34-655 | 4-87 45% 
January, 1931......+. . | 123-664 34-76% | 92-74 25-04 46-30 12-05% | 18-13) | 18-16 18-16} | 20-38 4, 34-484 | 4-85§ | 35% 
February, 49 coccccsee 123-91 34-823 | 92-80 25-14 48-14} 12-09 18-14 18-16} 18-16 20-42 ” 4-56) | 4-85at | 34 
i). queens 124-01 34-85 | 92-73 25-23 45-274 | 12-12% | 18-13} | 18-16 18-16¢ | 20-438 =, 34-565 | 4-855; | 37 
April, aeac ead 124-17 34-94% | 92-78 25-25 44-40 | 12-124 | 18-15} | 18-16 18-163 | 20-40 ,, 34-544 | 4-854 39% 
May, se echbaeii 124-47 34-78 92-92 25-24 47-10 . . -16¢ 18-16 20°42t iw 34-574 | 4°8623 | 35% 
Rio de Monte Valpa- Hon April Quotations. 
Janeiro. | Video. raiso, | Bombay.) eone = aan 
tN aa a ace, ce) 
_— erage ® 
Pence to | Pence to Pesos Pence to | Sterling | Sterling | Sterling | Sterling Quoting. | Highest. | ae. 568 
Milreis. | Dollar. to £1. Rupee, | to Dollar.| to Tael. | to Yen. | to Dollar. 
New York. 
16 51 40 8. d. 8. d. 6. d. 8. d. 8. d. Apr., 1930 Dollars 4-863 4-86 4-864 

ag en 1 6 “a so 2 0 eee Mar.. 1931 to £1 4-859 

Highest, 1930 »........--. A 462 40-02 1 5 184 | 201 2 0 24a) Gn? ion >| Ser) 2 4-860 

gga 35 39-57 1 5 1 of | 1 4 2 0 2 3+ Pry ‘6% | 4°85 

— lO OO OF I | IH aR ars. 

Beginning of— Apr., 1930 | Francs | 124-31 | 123-88 | 124-108 
LE eabbileses 16 . pt. ’ SH 1 10 2 et 2 o on Mar, 1931 | tofl. | 124-25 | 123-95 124-182 
January, 1925 ......... 5% 50 40-30 1 6 2 3 314] 1 7 (a. 124-47 | 124-14 | 124-2 
January, 1926 ......... TH 50 39-80 1 64 2 4 3 1% 1 98 2 4 Amsterdam. 

Jenuary, 1927 .. 5# 50} 39-65 1 6% 11 2 58 2 0% 23 Apr., 1930} Florins | 12-12 12-07} | 12-098 
ewes] | | Bat] Pee] a ak] Ga) Gee] oop] Meal ee | pet) ea) ae 
° ee ° J -106 
January, 1930 5 464 39-80 1 59] 1 1 Ss 1 2 0%} 2 ons ae =) eS 
December, .. ..sse++- 4 38% 39-69 1 532 1 2% 1 6#% 2 033 | 2 38 | Berlin. 
January, 1931 ......... oh 35% 39-89 1 533 1. 3 1 5 2 OF 23 Apr., 1930 | Rehmks.| 20-39 20-36 20-375 
February, 4) «sess 4h 33¢ 39°93 1 5% 011 1 2 2 03] 2 Mar., 1931] to£l. | 20-444 | 20-38 | 20-406 
March pi 4.7; 354 35-93 1 53} 011 13 2 08; 2 Apr., 1931 20°43 | 20-393 | 20-409 
April, ie eaabuebis 3H 35¢ 39-95 1 538i] 1 O¢ 1 3 2 08: 2 E 
May, ie aah 35 31 39-98 1 533 1 0% 1 34 2 off 2 33 
a ae AR ee ee OS OS Ed 
t Francs to £1 § Pence to Peso. I Krone to £1, * Daily rates. 





193) 


19. 



























ines. 
nds, aii Irish Bal- Den- Fin- Jugo- | Nether- w an United 
Period. | U.K. a Belgium. garia, | mark. [tons France. | jang, |@ermany.| Greece. Italy. Slavia. | lands. Poland.| Swed’n of ail * Reve States. 
sto thl Drach- tian als : 
NOtes, Monthly £ £ Francs. | Leva. |Kroner.| Ekr. | Francs, |Markka.! ‘fark. Lire, Dinars. |Guiden.| Zloty. |Kronor.| Francs.| £E. | Dollars, 
Average. me, | 
eats Do cadal 
ald t m a g tS ef b a c S, 
en, 54,931] ... 386,384] 15,775] 64,785) ... 701,778) 41,035) 897,474] € 14,828) 303,803 eee 325,231 ow 70,545) 159,985} 2,271) 147,932 
ie Q 97,223] 5,162) 1,488,378] 606,958] 161,382) 8,046] 3,712,700} 459,959} 1,030,171] 848,069) 2,183,374) 729,407) 204,583) 229,589] 120,535] 219,427) 4,678) 348,018 
i g 92,989} 5,043) 1,920,460} 520,578]127,319] 7,964) 4,968,923] 472,309] 833,454) 833,745) 2,156,571] 635,982) 203,496] 128 242] 124,153} 201,299] 4,199] 367,340 
17 92 91,282] 5,012) 2,422,921] 510,749]131,508} 8,035) 4,416,334] 532,157) 1,185,672] 1,050,162) 1,697,900} 607,191} 212,405] 240,998] 132,030) 213,650] 3,896| 346,924 
13 Q 89,610] 4,928] 2,668,664) 586,745] 137,276] 10,948] 4,452,963] 667,742) 1,166,772) 1,035,760) 1,826,702] 652,944] 223,659) 280,180] 142,330] 228,723) 4,123) 339,228 
2 1929 92,589} 5,020] 2,951,520) 693,719] 142,907} 10,247] 4,851,719) 583,026} 1,120,566) 1,106,294 1'805. 397} 632,896} 229,358] 259,248] 147,708) 231,987) 4,453] 361,548 
ll 1930 -socceee 79,822] 4,630) 2,576,812) 386,627] 136,201} 8,197] 4,362,031] 437,325} 866,096} 913,034) 1,445,920! 580,009) 201,521) 187,164} 137,324, 222,017] 3,844) 260,000 
% 1930—Mar. 85,760] 5,498] 2,887,692] 387,582} 138,368} 9,022) 4,431,115) 347,643} 883,860) 1,063,922] 1,504,830) 658,473) 226,204) 194,960] 130,511) 227,402} 2,210) 304,435 
April 76,078] 4,697) 2,844,639] 373,046) 146,349] 8,406] 4,565,779) 442,575 888,921 842,605] 1,570,928} 624,530] 203,978} 179.415} 149,215] 233,833] 2,592] 305.970 
10 May 81,962] 4,985) 2,866,465] 403,704] 132,462] 8,646} 4,102,929] 518,859) 830,150} 832,513) 1,489,619] 608,444) 223,880) 195,685] 154,231} 211,331] 2,576} 282.474 
1 June 75,563) 4,514) 2,486,836] 332,103) 133,076} 7,984) 4,165,326) 453,421 813,516 886,855)*1,984,315) 504.704] 201,441] 177,368) 124,101} 200,818} 2,913) 320,198 
6 July 78,567| 4,780) 2,543,336] 358,921] 126,756} 8.543) 4,119,972/ 457,225) 909,165} 879,090) 1,078,733) 577,409) 203,666) 195.308) 140, 884! 238.429) 2,924] 218,089 
6 Aug. 73,563) 4,209) 2,325,984] 360,298] 131,247 8,556] 4,067,877) 443,764) 795,535] 849,297) 1,161,636) 571,767) 198.504) 188,491) 130, 384) 240,281) 3,308) 216,920 
5 Sept. 73,258] 4,751] 2,378,737] 420,062] 153,979) 8,094) 4,205,516) 488,839} 736,544) 1,001,196) 1,281,855) 649,250} 196,049) 190,443] 146,102 221.805} 3,731) 227,767 
- Oct, 83,651] 4,893} 2,520,217] 415,004] 144,377] 8,924) 4,520,134] 556,912) 833,589] 1,027,872) 1,339,151} 620,704) 197,971) 202,201) 150,755) 251,245) 3,752) 245,443 
4 Nov. 72,564) 4,157] 2,139,633} 380,437] 130,610} 7,564] 4,249,795) 518,389! 734,307} 900,304) 1,303,902) 540,38)) 180,816) 163,846) 133,622) 210,615} 3,279) 196,917 
$ Dec. 84,386] 4,118] 2,340,623] 390,207] 124,203) 5,532! 4,330,435] 416,124) €81,347) 900.822)*1,609,913) £22,469) 165, 215| 158,907) 124,983) 217,127) 3,300) 201,367 
4 1931—Jan. 69,532! 3.555! 2,054,449] 296,495] 120,399] 5,493! 3,816,897] 223.294 715,377] 749,574| 1,024,778] 410. 333| 178,752! 153,4481"10 13,418! 182,112; 2,745) 183,364 
4 Feb. 57 1794) 3,993} 1,957,921} 308,421] 103,660} 4,004) 4,064,872) 192.066} 620,270) 668.773) 1,032,011) 388, 328} 49,398) 116 556) 102,164! 173, 197) 2,520} 175,108 
3 Mar. 65,226! 4,827] 2,293,055} 374,092/'116,056) 5,212) 3,929,424} 246,230, 584,029} 805,500) 1,032,628) Laaen 000} 166,780: 125,474! 111,845! 192,388) ... | 209,607 
3 Apr. 63,431}... ese a eas is 3,901,650} ... | 679,359 eco a {  «. | 142,890 1 189,435 187000T 
3 
wee EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
japan. m f ’ 9 f e.7 b a | f 
“ 1913 wcocccece 43,771)... 302,882 7,778] 53,113)... 573,351] 33,482 841,436} # 9,917 209,303 eee 255,453 ooo 68,112} 114,700} 2,626] 204,024 
1925 secerecee 64,448] 3,615) 1,228,662} 470,187] 149,067} 8,054) 3,882,676] 464,459) 733,208) 381,189) 1,522,855) 742,045 150,641} 182,235} 113,318) 169,895} 4,928) 401,560 
Rank 1926 ...0.e00e 54,421) 3,432] 1,661,198] 468,133]117,131} 8,020) 4,936,893] 469,712} 815,265) 452,479) 1,555,377) 651,515) 145,765) 187,192) 118,293} 153,041} 3,435} 392,643 
Votes, 1927 ..ccccee ° 59,090] 3,681) 2,218,975) 552,262) 120,546] 8,815) 4,599.680)| 527,031 851,952 503,118} 1,302,662} 533,346) 158,309) 209,562} 134,715} 168,604] 3,977) 396,572 
1988 cccccesee 60,286] 3,799] 2,573,408] 519,271] 128,752] 10,592) 4,281,227] 520,440} 967,731) 523,506) 1,213,253) 537,058) 165,515) 208,999) 131,222) 177,870] 4,584] 419,175 
rigs 1929 wccccccce 60,779] 3.960) 2,647,477] 532,005] 134,634] 9,789] 4,178,263) 535,560} 1,055,278) 582,100) 1,269,665) 660,142) 165,784] 234,447] 150,480] 175.371] 4,220} 429.757 
Yen, 1930 .ccccccce 47,546) 3,713) 2,187,420) 515,944! 126,500; 8,036] 3,569,138) 449,858! 944,020) 492,367) 1,009,903) 565,045) 143,240); 202,770) 128,768) 147,292} 2,601! 315,152 
0 
426 1930— Mar. 53,946] 3,487] 2,760,128} 660,199] 124,267] 6,970) 3,958,428] 265,682) 1,041,937) 410,881) 1,044,028) 599,006) 155,982) 221,106 soasod 157,930] 2,679) 363.148 
1,632 April 46,861] 3,404} 2,538,993} 507,618] 117,034] 6,322] 3,887,769! 323,493] 924,860) 200,875) 1,038,066) 615.787) 142,084] 208,949) 119,902) 161,678] 4,114) 326,536 
1,570 May 51,012] 3,726] 2,291,466} 454,208] 136,971) 8,363] 3,732,961) 478,605) 1,015,422] 286,061) 1,039.373) 542,568) 150,789) 199,201) 160,464) 163,273) 2,516) 312,473 
1,682 June 42,845] 3,415] 2,012,838] 450,330) 125,894 9,444; 3,351,817} 671,591} 858,375} 275,895) 1,354,437] 508,025) 134,532) 169,274) 134,432) 136,734] 1,547} 289,827 
1,739 July 50,746] 3,580] 2,276,269} 461,716) 127,009} 10,543; 3,529,726] 707,243) 899,003) 280,467 736,635) 513,920} 145.052) 197,776} 138,113) 138,057} 1,284) 261,960 
1,642 Aug. 42,777| 3,929) 1,940,640} 528,985) 134,412) 7,704) 3,108,292) 535,922) 921,398) 274,043 867,541) 569,188! 152,718) 201,486) 143,073! 130,392] 1,069) 253,903 
1,409 Sept. 42.741) 4,269) 2,223,554] 532,776; 129,285} 10,080 3,358,530; 482,661! 943,893} 512,720 908,271) 559,368; 146,847) 211,841) 134, 261) 143,793] 1,488) 307,932 
Oct, 46,922) 4,181) 2,218,537) 476, 593) 132,370 9,439) 3,502,517] 553,029} 1,010,653} 787,912) 1,060,052! 662, 093} 151 \202! 207,873] 135, 670! 149,042) 2,780) 322,676 
1,287 Nov. | 44,057) 3,872] 2,014,592! 639,046] 115,603} 6,984) 3,440, 504| 422,247} 869,413} 771,720} 961,627) 619,661| 125,951) 195,877] 130,952| 142, 240) 3,195} 285,396 
1,263 Dec. 38,458] 3.430] 1,955,975) 527,813) 119,940) 6, 674) 3,226, 934| 374,533) 851,913} 944,160) #1,052,357 493,459) 117,408! 183,178] 128,418! 140, »112) 3,367) 270,789 
1,186 1931—Jan. 37,564; 2,992) 1,755,856} 390,018) 111,168) 5, 151 2,573,756| 248,460] 724,805) 619,661 690,586} 384,102) 117,575, 152,492} 83,47 5| 113,906} 2,398) 245,744 
1,291 Feb. 31,793] 2,915} 1,994,614] 346,999) 97,659, 3,946] 2,757, 331 196,793] 733,162] 369,329] 850,860: 333,051| 109,493) 134,964] 67,040) 117, ‘9151 2,118! 229,725 
1,182 Mar. 33,989) 2,952] 2,152,080} 582,433 108,952} 4, 886) 3,075, 861; 226,199 821,821} 328,910 os 829) — mn 116, 466] 163,827] 65,259) 130,860} | 231.126 
4 Apr. 32,482}. sal pon Ab ene eee | 2,876,797 779,688)... | 168,695 120,113| 1210000¢ 
1,161 a Including bullion and specie. 6 Since 1922 declared values. c¢ Inciuding Dantzig. e¢ Until February, 1923, Julian Calendar. f Including bullion. g Since 1928 declared 
1,191 valnes. # Old Greece only. m Since May, 1922, figures refer to ‘‘ Union Economique Belgo-Lurembourgecise.” 8 Including bullion, t From April 1, 1923, including 
1,409 trade of Great Britain and Northern Ireland with the Irish Free State,an excluding the direct foreign trade of the Irish Free State. ® Including parcel post for the 
— half-year. + Provisional figures. 
1,058 IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
. Value. Quantity (Metric Tons). 
= —_ a 
3. Aus- | British New | South 
' sna | panvenid Meese ea SNS Soe. — ns [Ormade| tna} Atte | Zeren. | Bret we Bel Ozecho: Ger Hun- | Nether Swit 
Bi- Ze = - - |l - 1 p-1- Swit- 
Monthly F gium, | slovakia. France many. Greece. gary. | lands. Poland. zerland. Brauil. 
Average. £'a Rupees. nea. Dotiam.| ex | ex. | Yen. | aire Dollars. £’a. Kreg, | &% [Renew Dotae.| ee. | ee. | xen. | Yen, Milreis. 
1enos ee eee ee ee ee g 0 |, @ e ‘ j a f 
ires, = sseoeseee | 6,555 | 152,725 | 54,917 1,785 | 3,365 60,474 83. 958 | 2,721 eee 3,685 {46,069 | p 84 eco 3,739 ace 661 494 
a 12,350 | 186,899 74, 183 4,308 } 5,459 | 207,223 | 281,403 } 2,772 565 3,954 4,331 175 370 2,117 284 §72 414 
cai Re 13,429 | 196,606 | 84,028 4,073 | 5,804 | 192,101 225,463 2,859 555 3,783 3,606 156 450 2,362 203 590 412 
oe TD  suinsaanceeseevennes 11,890 | 206,740 90, 593 3, 655 | 5,770 | 174,883 | 272,764 | 3,172 613 4,114 5,674 190 528 2,385 409 621 460 
— 11,361 | 208, 170 101,860 3,661 | 6,291 177,792 | 307,916 § 3,312 780 4,112 5,500 197 553 2,488 430 667 487 
— ED ‘cisnvensesenenessenta 11,850 | 20°,568 108. 249 3.998 6,588 180.710 | 293,978 | 3,746 836 4,955 5,565 231 559 2,582 424 726 509 
7°62 TE wassaemsesenenssicnns 7,678 | 160,563 | 84,040 3,505 | 5,093 | 125,572 | 195,308 | 3,499 712 5,063 4,746 214 407 2,615 298 711 406 
‘f 201,950 | 113,026 3,982 | 5,331 | 178,448 | 235,784 | 3,890 632 4,681 | 4,469 | 228 328 2,641 307 652 528 
— 183,697 | 71,402 3,485 | 4,946 | 144,901 195,102 | 3.462 669 5,521 4,744 193 340 2,441 282 631 446 
183,399 | 101,545 3,336 | 4,878 150,772 | 193,726 3,721 830 4,926 4,574 183 355 2,797 296 663 426 
T* 140,915 | 91,544 3,089 4.618 | 124,103 | 206,817 | 3,293 675 4,741 4,724 238 348 2,768 239 684 463 
0 143,960 | 84,551 2,949 | 4,807 | 101,177 | 171,868 f 3,416 836 4,893 5,284 223 448 2,922 310 816 303 
$4 180,946 77,906 4,006 5,313 93,152 | 211,279 | 3,294 724 4,978 | 4,881 195 509 2,725 325 782 385 
St 113,269 | 87,900 3,629 | 4,948 87,976 | 173,609 | 3,198 753 5,192 4,471 248 585 2,585 293 768 274 
aH 128,507 78,358 3,629 | 5,622 98,405 | 214,188 | 3,557 713 5,301 4,648 225 515 2,704 331 821 404 
7H 120,709 | 76,325 2,783 | 4,771 93,089 | 134,475 | 3,155 751 4,919 3,969 216 428 2,568 301 752 278 
TE = Dey. cnceseeeeees 4,977 | 116,557 | 60,338 3,025 | 4,910 96,584 | 155,950 | 3,380 695 5,014 3,825 233 366 2,214 286 699 365 
5H 1931—Jan eocceccccese 4,943 | 146,654 | 50,414 | 2,958 | 4,475 | 101,866 152,787 | 3,284 499 4,437 4,046 204 233 2,561 278 667 320 
5 Ee 3,355 | 140,180 50,994 , @ 2,397 | t4,345 97,193 a — 3,127 458 5,024 3,471 174 217 2,037 174 603 345 
4 BOR: secescseenee 3,931 | 125,926 } 75, — a _ _ $4,738 | 126,386 3,373 495 | 5.323 3,258 207 -e 2,259 236 €60 : 
rf ciate sosmmmimuns 1 se Noe ses knee toe UL nee se 4.918 | 3,573 | me a 231 695 ' 
ty a 
te EXPORTS of Domestic Produce—Merchandise Only. aes omitted.) 
9 6 c a qg 0 ‘ |, @ ‘ j a f 
—— I slisiiaaiiaiieidaiasiioni 6,070 | 200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 see 1,840 jh 6, 143 Pp 50 oo 2,451 <a 71 115 
® I ic caaaeuinanidilion 11,689 | 330,960 | 105,916 4,499 | 3,794 184,968 | 335,164 | 1,744 1,014 2,532 3,194 47 183 1,028 | 1,134 67 160 
age «eee 10,821 | 268,689 | 105,715 3,648 | 3,311 164,371 | 265,880 | 1,934 | 1,067 2,712 5,048 45 216 1,319 | 1,859 70 155 
cmiiees EE sinipreterpeveensainns 11,268 | 265,405 | 101,528 3,916 | 3,984 159,313 | 303,677 § 2,019 | 1,167 3,166 3,913 53 169 1,195 | 1,696 86 168 
Sl Sieiaeteeninncaeel 11,069 | 275,534 | 112,489 4,511 | 4,057 159,095 | 330,856 | 2,229 | 1,124 3,427 3,751 54 175 1,310 | 1,702 &l 173 
Ti ‘snimiapnneibaeuseuesen 10,005 | 268,781 98,534 4,471 3,914 175,075 321,707 | 2,148 1,092 3,326 4,564 62 229 1,358 1,753 87 182 
864 Ti cetissindelamenasaunitins 7,496 | 210,433 | 73,8265) 3,636 | 2,669 | 119,222 | 242,376 | 1,979 899 3,048 | 4,759 63 191 1,384 | 1,577 76 190 
859 
860 TDD BERE. ccccccsossee 8,462 | 274,932 | 89,595 5,439 | 2,632 131,598 | 258,965 | 2,386 871 3,351 4,652 43 195 1,342 } 1,313 75 206 
April 7,207 | 241,297 50,744 3,836 | 2,180 113,714 | 262,365 | 2,325 877 3,012 4,404 134 173 1,303 | 1,354 80 200 
May 7,984 | 215,051 77,261 4,417 | 3,821 110,342 | 239,946 | 2,204 968 3,087 5,181 70 217 1,356 | 1,432 88 185 
108 June 7,711 | 202,167 | 78,703 3,586 | 2,148 96,819 | 190,509 | 1,984 771 2,966 | 4,658 38 184 1,363 | 1,338 84 170 
162 July 6,166 | 206,365 | 76,408 3,263 | 1,920 | 113,849 | 204,412 | 1,972 | [895 3,066 | 4,903 63 13 1,453 | 1,601 97 167 
280 Aug. .... 4,879 | 173,261 | 69,290 1,798 | 2,311 124,822 | 231,846 | 1,854 886 3.192 4,502 47 199 1,488 | 1,628 75 183 
Sept. 5,873 | 192,238 | 81,046 1,951 | 2,526 126,322 | 256,859 f 2,121 927 3,083 4,636 66 193 1,296 | 1,749 76 202 
Oct. . 8,360 | 177,516 | 82,781 2,364 | 3,218 124,396 | 195,006 — 1,940} 1,039 2,991 5,148 640 222 1,566 | 1,753 76 150 
098 Nov. 8,795 | 168,585 | 73,061 2,504 | 3,058 114,820 | 183,383 1,739 | 1,020 2,840 4,260 57 241 1,433 | 1,787 71 157 
110 Dec. 8,584 | 164,830 | 66,820 2,882 | 2,902 113,844 | 231,784 1,791 955 2,856 4,064 | 58 198 1,321 1,660 62 181 
106 1931—Jan. ......00000e 6,592 | 169,129 | 44,683 3,657 1,390 103,515 | 259,626 | 1,832 649 2,359 4,407 48 108 1,359 1,418 48 181 
ea 8,036 | 147,706 | 43,873 | @3,245 | ¢1,933 90,345 | 238,795 | 2,068 650 2,675 | 3,674 27 90 1.238 | 1,246 51 176 
BEOE. cccccesccece 8,951 | 153,889 | 55,048 | @5,071 | +2,900 94,637 eee 2,281 692 2,673 4,045 | 39 1,440 1,368 £3 ase 
375 APE. -.ccoseceeee a ae ove pa .» | $81,000 on on 2,475 | 4,125 | oo | 1,499 62 
= @ General trade. 6 Sea-borne trade only. ¢ Including ships’ stores. @ Excluding a few articles shown by number. e Until Feb., 1923, Julian Culendar; excludes 


articles shown by number. 
articles shown by number. 


— @ Since May, 1922, figures refer tc “* Union Economique Belgo-Luxembourgeoise.”’ 
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J General trade, gross weight, 














































































































g Until 1927 fiscal year beginning Jaly lst. 


j Excluding weight of live animals. 


& Excluding reparation deliveries. 





+ Provisional figure, 





A Including Luxembourg. 











o Including a few goods declare< by nzmber only. 





# Until 1929, exciuding live stock and 


py 1914 
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CAPITAL ISSUES.—{000,000’s omitted.) UNEMPLOYMENT, 
a . r . a . ara ae : > ia , . | Percentage of persons unemployed in trade unions or in official une i 
Period Bs| € 24 8 4 3 s3 g 34 & §3 34 g|38 ment insurance schemes (Belgium and U.K.). mploy. 
. Ehl @ -qg & oa =Slt a1 
Ba) 2 és) £] § | 4/24) 2 |*8| & |z2| 88] 352 1,713 
i : ' mb se 
End of Month. Misf 23/—/3 
digialel¢di« els :| ¢ as $3] 5 | ¢ 
Monthly Seal] § a < eis S ; & S = 4 | @ 
Averess £/sé - 3 . nis ° 3 5 = eis 
_— es; s;E&)aleysia gi hm | & $192]—June ........... ~ | 17-8) 9-9) 16-8) 3-0) 8-1) 20-6) 27-7 )1a-5) 1. 
” December ...... 16-2) 6-6 | 25-2) 1-6) 16-6) 23-4) 33-2) 9-5 | 15.1 
it ME ek Dots ! 60 44 is ” | 20] 18 | 44 45]... J1925—June .......00006 11-9 3 cs zs 6-6) 8:9) 8:2) 20-21 6 
1926 ....0. 19-2} 2-7] 37 | 401| 74-8) 473} 48 | 6-1] 516] 13] 59 228] 529 ans es ae oo = onal eal cal oe 
ee 29-6] 10-5] 31 | 616] 114-1] 264) 43 | 17-7] 271 | 22 | 73 255] 649 |1926—June ........... ated geal aoe thal set lanceiakel ae 
1988 «0... 30-8} 12-0} 60 | 876| 110-0] 450] 50 | 27-1] 384] 31 | 57 335| 676 |... December... a] 33] 50-3) 2.0] 2.0) anal eel cl 
1929 ...... 23-8} 8-6] 55 | 1,259) 80-2] 607] 29 | 17-8| 318] 23 | 8) 222! 849 mpssoorenen 5-81 3:01 ance] 19:0120.91a8-01 deen l Ocal om 
1890 =. 7 4-8) 38 |1,832| 46-6) 514) 47 | 17-8] 460 | 21 | 125 205| 587 December ... 10-7| 0.611351 6-2] 44| 14-4 2 We : 
Jan.-Mar. | 32-3] 14-5| 35 | 1,072] 118-8] 492; 49 | 13-6] 318] 14 | 104 216| 936 etl 2 clan al aca) 4-210 alt kiek ee 
Ap.June | 25-8} 1-0] 27 | 1,199] 112-5} 794] 20 | 22-9] 479] 29 | 143 332| 861 seal o-al ae alan tl antl isl ont 
July-Sept.| 6-2) 3-9] 108 | '993| 54-9] 546) 15 | 11-3] 295| 15 | 30 200'1,017 a al aco) bal teal eck ane eel ee 
Oct.-Dec. | 30-6] 14-8] 51 | 1,741] 34-6] 594] 33 | 23-4] 179 | 32 | 47 139] 566 is-a| ico] ecPiteal ccliecel oc ze oy 
—— ; ; ; ; s : “a! a. 
Jan.-Mar. | 31-3) 4-0) 32 |2,309| 73-5] 474] 52 | 15-2! 379] 17 | 134 133} 715 aral tal shlanal tlie ca) te 
Ap.Jane | 25 él 5-7| 51 | 1,582) 31-3| 836) 66 | 21-9! 702 | 16 | 148 218) 906 ane mmm | OT S| Sl 9-4] ance! 0316-91 sslemel oo 
July-Sept.| 24-4] 5-6] 38 | 1,073] 50-4) 534) 25 | 14-7| 594 | 24 | 104 183] 379 oma i8-7| 4-31 11-4] 23-6] 9-6 | 18-0 se 20'S) 9-4 
on Sen 24: ‘ 3: " 28 | 2,365 Hees 211} 45 st, 164 | 28 | 116 285) 346 nets me reene 19-11 6-1115-3| 26-0] 12-5| 21-4 4 one is 
Feb. ... | 20-6) 2-0) 47 | 4,228] 47-7| 137] 15 | 10-2) 68| 44 | 73 | 26 | 291) 206 December...... 20:2) 9:2 | 24-6) 31-7 | 18-2 | 25-5 | 23-3) 23-4! 17-9 
Mar. ... | 19- | 10-4) 13 | 1,304) 14-3! 178) | | 27. | 28 iw | 560 So enone ee site one = (a1 = ee 
| ma. kh Ul he ee ieee fk 8 6 = ERERE tcccce ' . see “ 
Apr. 7-0 w 11,163! 14-2! ... 24 57 | 161 ~ March e 5 |. Slas-el ts é 4] st |to-1| a8:8| 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at April .....+--++++ Py ee ee ee see Lise | nee 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of an eR 4 be Lest B 
the U.S.A., Roumania, Switzerland and Ozechoslovakia, In the case of the Netherlands and the Number of Workers Covered by t Returns. 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Exc. large 
railway issues. / “‘Rivista Bancaria.” 4h Issues exceeding Fis. 100,000 on the Dutch market [Millions..........cceceses 12-1} 0-6] 0-3] 4-5] 0-4] 0-04] 0-4] 0-4] 0.2 
including Colonial, and since Jan., 1925, foreign issnes. m Since 1924, excluding amalgamations 
and conversions. Until end 1922 paper mark. o “ Société de Banque Suisse,” invitation for 


subscriptions on Swiss market including obligations and Loca] Govt. loans, yp India, compiled 


¢ Ex. Irish Free State since Mar., 1923. 
by “Commercial & Financial Chronicle.” y Up to 1927, authorised issues, excluding western 


departments; since 1928 amounts actually issued, whole territory. 
= BANK RATES. 








1925. 


* Workpeople in the coal-mining industry, who ceased work on account of the 
dispute, are not included in this figure. + Provisional figure. 


SECURITY VALUES. 





. | 1928. 19 











































































- |_1926. | 1927. 1929. | 1930. | 1931. : Methen. | Pe United 
- a Ini oO, - | ' % 
End of | End of | End of | End of | End of |Endof| End of United Kingdon. | “lands. | Gocten. | ned, | Oe | Ge 
elglelgl@lg¢ gig slal¢ elgi ele oa ee 7 “Standard 
Lx oe 
Ssjalslals |g 5 2 Ajn|Ajs|a| = |< |“ Bankers’ Magazine.” onaa, | 52 | Nationale | 7a’ | Statistics 
| | 8) %o| Yo | % | Be |S |S | Ye | Ge | % | | % | |_| Ordinary | nevis! | "(32 | Common | 99 
London .....++. | 51/5);5)5 | 44) 4 44 | 44) 53/5 | 3/'3)3 2 Industrial Shipping Industrial | Industrial Ind 
= eatiainate | 7/6) 6) 6) 8 |S | Se] St) 34 | S| 2b 24) 2 | 2 365 representative eccurities. | Shares, | Sbinping | Sbares. | Shares, | /ndustria 
Berlin ........+. 2 2 | 64/6 | 8 1 7 | 7h 1 | ‘| s/s |5 y ————|- vares. Shares, 
New York*.... | 34) 34) | | 2 3 Se 192]- 25 | Dec.,1924 Nom. value 1913 = 
Amsterdam... | 4.| Si 34) 5 | Sh | 44) 43 | 43 | 5 | 4) 5/3) 3 iy Bese. | Dec., 1921 = 200. | = 100. | = 100. | = 100. | 100. 
Brussels ...... | 7) | | 3 | 2s) 24 aaa ae an t € — a nT a 
SED cccmmninti (7/7) 7 | 7 |7 |7 | 5t| 5]7 17 | Sd Sd) 5$ | 53 1925~—June 108-6 335.5 134-1 2. In | @ | @ | Me @) oy 
Switzerland...| 4 34) 34) 3 | 3h | 34 | 3h | 3h) 3h 34 | 3 | 23) 2 2 Dec. 108-8 132-5 116-5 95 113-6(d@), 144-6 ad } 88-4(4) 
Vienna ......... |1) | 9 | 178) 7, | 6 | 6) 6 | 6 | 7% | Ha 5} 5|5 | 5 tig26-June} 110-0 | 136-5 118°7 ae | 176-9 93-2 
Calcutta... 1/5161 4 4 (5 7 16. | 7 ‘5 4 i 6 6 wwe Dec. 111-2 146-9 122°8 103 146 -0(d) 223-2 161-6 117-6@) 
® Federal Reserve. + 2% as from May 16. 1928-June 112-4 152-7 125°4 ill 170 -4(d) 243°6 170-0 154-344) 
2}% as from May 14. § 11% as from May 7. Dec. 112-1 158-8 127°3 135 252-8 237-3 
1929-June 109-8 157-9 125-4 121 168-9 245-8 264°1 191-0 
Dec. 108-5 147-1 121-0 100 154-4 215-0 210-0 146-9 
LONDON BANKERS’ CLEARING RETURNS, }1930-June! 110-0 135-5 119-0 85 148-2 209-3 165-4 143-1 
. Aug. 111-9 131-0 118-1 78 135-7 212-2 153-1 138-7 
(00's omitted.) Sept./ 112-0 | 134-6 119-3 75 133-7 183-9 160-1 139-3 
ye Metropolitan, Country. mon. Oct, 113-1 127-0 117-6 73 128-8 201-5 129-2 117°8 
£ £ Nov.| 112-8 | 125-2 116-8 67 129-1 195-4 129-0 108-5 
LOLS co cccccccccccces 14, 191, 275 855,648 1,389,481 16, 436, 404 Dec. | 112-5 118-5 114-4 60 131-8 177-6 120-3 101-9 
SEE ccssaoneemaness 35,038,605 1,594,114 2,900,145 39,532,864 [1951-Jan. | 312-8 | 119-2 114-9 69 123-4 188-3 124-7 103-4 
EE chasis 35,801,264 1,678,347 2,957,508 40,347,119 Feb. | 109-7 | 118-8 112-6 67 130-4 203-7 129-3 110-3 
SE ci cnaisniaseanin 35,346,429 1,660,757 2,817,868 39,825,054 Mar. 111-6 | 119-0 114-1 69 | 128-8 207-0 127-8 1118 
ace 36,819,682 1,758,032 2,972,827 41,550,541 _Apr. | 111-3 | _ 113-3 111-9 64 120-0 | 199-5 Nae 100-3 _ 
ee 39,311,117 1,854,190 3,039,422 44,204,729 | (a) Fixed interest. (6) Variable dividend, (c) Total. (d) Monthly average. (e) Average of highest 
RD ccnsiccunntinin 38,782,577 1,812,146 2,963,631 43,558,854 7 and lowest quotations on each Wednesday. (f} Shares of companies with capital of more than 
1930 (May 20). 15,657,670 735,222 1,201,156 17,594,048 } 5 million francs. (9) On 25th of month. (4) tnd of month, (2) Since Jan., 1929, 92 shares, 
1931 (May 20). 14,104,055 687,597 1,107,762 15,899,414 | (j) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Raw Manu- 
Food. Materials. factures. Imports of Exports of 
Sheep's Cotton 
Imports, | Exports, | Imports. | Exports. | Imports. | Exports. | Wheat. | onem, | & Lambs} Piece | Mon and | Coal. 
Wool. Goods. e 
Monthly Average. £ £ £ £ £ £ Cwte. Centals. Centais, | Sq. Yds. Tons, Tons, 
24-2 2-7 23-5 5-8 16-1 34°3 8-8 1-8 0-7 #589 0-41 6-1 
47-6 4°7 33-4 8-9 25-0 51-5 9-9 1-3 0-6 370 0-32 5-1 
47-6 4°6 35-4 7:0 26-7 51-4 8-1 1-6 0-6 370 0-31 4-2 
41-9 4-2 32-7 3-9 26:3 44-9 8-1 1-5 0-7 319 0-26 1-7 
44-9 4-4 29-3 6-4 26-9 47-0 9-2 1-3 0-7 343 0-35 4-3 
44-3 4°5 27:9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 4:2 
44-7 4-6 28-3 6-6 27-9 47-8 9°3 1-3 0-7 306 0-36 5-0 
ED sciciesincepeadeinsninnereseanenasnenentes 39°8 40 20-9 5:3 25-6 76°6 8-8 1-0 0-7 201 0-26 4°6 
1930 —Novembe’.........cceceeesscoeees 40-6 4-8 16°5 4-7 21:6 32-7 10-4 1-4 0-4 130 0-20 4-1 
IEE ccncccoscnvecncensessese 44-4 3°5 20-6 4-7 23:8 27-6 15-9 1-9 0-8 130 0-17 4:2 
SOREN 0... dccissesenscnnener 36-2 3-7 17-9 3-7 20-4 28-7 7-3 1-1 1:0 156 0-17 3:3 
February ........cccccsccccescves 30-0 2-8 13-3 3-8 19-5 24-0 §-1 0-7 0-8 146 0-14 3°5 
BED cencccvcecccncvvenssonccese 32-6 3-0 15-1 4-1 22-3 25°6 9°6 1-0 1-0 136 0-17 3-6 
Amell...occceceecercesccvesvescensee 32-5 2-9 15-5 4-1 20-9 24-3 8-2 0-7 1-3 135 0-19 3-6 
* Yards, RAILWAY STATISTICS.—(000,000’s omitted.) 
Great Britain (9). 
Gross Receipts. Freight Traffic (f). Austria, Germany. Italy. Canada. a 
Minerals 
Passengers.| Freight. as e | Coal, &c. | and Other Total, 
| , Merchandise (d) (A) (a) (e) () (c) (e) (e) 
j £ £ Tons, Tons. Tons, Tons, Ton-Miles. | Tonnes-Km ; Tonnes- Km | Tonnes-Km | Tonnes-Km ; Tonnes-Km 
BGRB— DUM cocecccccces 4-4 5-3 4-7 1-9 3-6 10-2 704 1,202 4,695 1,132 42,846 439,237 
December ...... 4-7 8-5 4-9 15-9 4:1 24-8 1,392 1,321 5,641 1,094 43,641 440,096 
1927—June .........005 6-1 8-8 5-1 15-5 5:8 26°4 1,401 1,249 5,126 1,095 42,611 438,483 
December ...... 4-8 8-7 5-1 17-2 4-8 27-2 1,400 1,209 5,398 928 44,128 434,580 
1928—June ......0..00. 5°5 8-3 4°8 14-9 5-3 25-0 1,324 1,325 5,528 1,038 4@3,129 437,304 
December ...... 4-6 8-3 4-7 16-1 4-8 25-6 1,352 1,282 4,715 1,030 6,808 54,961 
1929—June .....000000. 5-2 8-4 4:8 15:7 5°6 26-1 1,392 1,335 5,603 1,087 4,846 59,458 
December...... 4-5 8-2 4-7 17-6 5-0 27°3 1,426 1,323 4,874 1,031 3,767 §2,618 
BOSD — FARO ove ccvsccece 5-7 7°3 4-4 13-2 4-7 22-2 1,196 1,306 4,502 1,044 4.222 50,251 
September...... 5-2 8-2 4-7 15-3 4-6 24-6 1,369 1,329 4,728 1,001 5,668 52,880 
October......... 4-2 58 5-1 16-0 5-1 26-3 1,470 1,289 4,819 990 4,929 57,364 
November ...... 3-4 8-2 4°5 16-4 4-4 25°3 1,384 1,179 4,164 889 4,194 47,150 
December....... 4-3 8-1 4-4 16-9 4-2 25°5 1,388 1,145 3,846 879 3,607 42,377 
1931—January......... 3°5 8-0 4-4 15:3 4-1 23-8 1,373 1,064 3,768 ove etd 44 257 
Feb rUATY ...--- ae 7:4 3:9 14-7 3-7 22-3 1,253 960 ~- 745t ove 39,535 
® Inc. live-stock. (a) “ Reichsbahn.” Exc. fres-hauled. (0) State and private railways, including freight on foreign lines. ¢) Railways with annual peatng revenues of 
at least $500,000. (d) Ton-miles, (¢) Including free-hauled. (jf) Excluding free-hauled. (g) Long ton = kg. 1,016-05; a 


= metres 1,609-34, (4) Gross tonnage. 
(4) Fiscal year ending June 39. t March: 4,369. 
London: 
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